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Why Study Entrepreneurship?
Introduction
Many people in the world are moving from being a public servant or from being employed by parastatals and government agencies to self-employment. Many people are turning in to creating their own premises and accept to bear all the risks that are associated with the businesses. The main aim of establishing own business is to ensure that a business person makes a profit. This process of acquiring and creating a new enterprise and accepting to bear all the risks that may occur to the business is referred to as entrepreneurship. Those people who engage in entrepreneurial activities are referred to as entrepreneurs. Entrepreneurs can design and launch a small business and organize all the factors of production to ensure the business becomes a success.
Entrepreneurship may be accompanied by many challenges where the entrepreneur may fail to set up the business if such challenges are not well addressed. Some of the challenges that entrepreneurs may face when starting their own businesses include; lack of capital. Lack of capital is a factor that may derail the process of entrepreneurship as the entrepreneur is not able to raise enough funds to initiate his or her project. many entrepreneurs, though willing to start their own businesses, are challenged by the initial capital that is required to start the business. Lack of capital has killed many decisions and dreams of entrepreneurs. A bad business decision has seen many entrepreneurs fail in their attempt to start their own businesses. A bad business decision may occur when an entrepreneur fails to consider the type of business that he or she should start. For instance, when one starts a business selling pork in the middle east countries, he or she may close the business due to the losses that may occur. This is because the people living in the middle east are considered as low consumers of pork meat due to their religious beliefs.
Some of the government policies may not be suitable for anyone to start a business. The government may come up with high taxes that discourage investors and any other person who is willing to put up their own businesses. High taxes from the government ensures that small businesses are not making any recognizable profit and this may lead to the closure or the collapse of the business. The government may lower the incentives and initiate some regulations which are meant to guide business operations in the country.
Political instability within the country may also scare entrepreneurs who are willing to set up their own businesses for making profits and cater to their daily needs. The issues of war that mostly occur during the electioneering period may scare away a lot of entrepreneurs who may be willing to set up their own businesses. Political instability in any country ensures that wars erupt where the killing of business people and theft occur. This issue of political instability leads to damage and destruction of businesses where buildings containing businesses are burned down with all the business materials in them. The issue of political instability has caused the loss of property in many town centers where people have invested in businesses.
Entrepreneurship may be affected by the economic crisis which may occur in any country. The economic crisis is brought about by disaster which includes the outbreak of diseases where the government may announce fewer working hours. Less working hours affect the operation of many businesses that work full time to ensure maximum profit is achieved. Floods may cause businesses in a certain area to stop operating. Floods may also cause the loss of lives of business people and also the destruction of business property that business people depend on. Lack of market demands may also affect entrepreneurial culture. Lack of market demand occurs when the supply of a certain good is in plenty. This means that the price of such a good should go low as the supply is high. Such actions ensure that many businesses suffer big losses and they may take a lot of time to recover such losses.
Reasons for studying entrepreneurship
To ensure a business success
One of the main reasons why people need to study entrepreneurship before they can think of investing in businesses is to ensure that they are well equipped with knowledge that will see their business succeed. With proper and adequate knowledge on how to start and run a business, an entrepreneur is guaranteed success in whichever business he or she is doing (Janney & Dess, 2016). For an entrepreneur to succeed in his or her business, he or she must act with the full knowledge. The knowledge acquired when studying entrepreneurship acts as a security to the entrepreneur and one is confident that their business will be successful once implemented. Studying entrepreneurship will ensure that one has the principles underlying the start of any business which will help him or her avoid many challenges that may lead to failure of the business.
Acquiring of skills and business discipline
Studying entrepreneurship ensures one acquires and possess certain business skills and traits. Such skills and traits include; financial literacy. Financial literacy will help an entrepreneur to acquire the skills and the tactics on how to budget finances (Janney & Dess, 2016). With good financial literacy, a business person can budget the available finances appropriately. Good financial literacy will ensure that there is always money kept for an emergency in case the business is collapsing. With proper financial literacy, there is a balance in spending of finances. Financial literacy will ensure that the entrepreneur budgets on the goods and services which are on-demand and which will bring about a high profit within a short period of time. Proper financial literacy minimizes unnecessary spending of finances and thus saving becomes a dominant habit to the business people.
When an entrepreneur is equipped with the best business skills, he or she is always confident when handling his or her business. Confidence also brings about determination and the entrepreneur can stick to his or her goals of starting the business. Confidence in business builds to those entrepreneurs who have proper skills and those who can utilize the acquired skills and make positive progress in the business (Janney & Dess, 2016). Through the skills acquired when one studies entrepreneurship, an entrepreneur is equipped with the knowledge of how to accept any challenges that may occur when operating his or her business. The skills acquired from the study of entrepreneurship are basic in acting on the feedback from the customers. The feedback from the customers is key as they notify the entrepreneur on the weaknesses and the strengths of his or her business. Through the weaknesses of the business, the entrepreneur will be able to identify his or her mistakes and find a solution to the weaknesses. As a result, this will see the entrepreneur make a step ahead. The strengths of a business will motivate an entrepreneur and as a result, he or she will maintain that phase.
Strategic thinking skills are acquired when one is involved and is willing to study entrepreneurship. With entrepreneurial skills, the mind of an entrepreneur is always open to new ideas that may help him or her develop his or her business (Tolbert & Coles, 2018). This is what is called critical thinking and t can only be acquired when one knows entrepreneurship. Through the study of entrepreneurship, an entrepreneur acquires a growth of mindset. The mindset of a business person is determined by the knowledge and the skills that one has when investing in his or her business. The business mindset should always be focused on the positive impacts of the business and also the negative impacts of the business to the society and the owner. However, a mindset of an entrepreneur should be focused on the ways of improving the business performance which will ensure more profit is realized. Getting the knowledge and the skills of entrepreneurship and the innovations will ensure that a business person identifies the gaps in his or her business and also develop ways of and skills of filling such gaps.
Validation of business idea
Taking entrepreneurship or the innovation course will help any entrepreneur to validate his or her business idea. Validating a business idea is considered to be an early stage for an entrepreneur. This stage is very vital to an entrepreneur as it determines the direction which the business will take once implemented (Tolbert & Coles, 2018). Through the knowledge acquired from entrepreneurship, an entrepreneur can view all the products that he or she is supplying to the market and also prove the value of the same products to the customers. Many innovative concepts that entrepreneurs use to validate their businesses ideas when the businesses are at early stages will have a far reaching impacts on the business as it grows.
Learning from the experience of others
The study of entrepreneurship may not necessarily sharpen the skills of an entrepreneur but it also builds the support system and support network from different sources (Tolbert & Coles, 2018). Through this course of entrepreneurship, an entrepreneur can meet different professionals who are willing to offer advice to the entrepreneur. Such advice is very vital as an entrepreneur can rely on it and the guidance from the professionals before he or she ventures to the business of choice. The coursework from entrepreneurship will enable an entrepreneur to read more and be able to consult several issues from the entrepreneurs who have more experience in that field. Through consultations and discussions, the entrepreneurs can be able to share their past experiences which include the mistakes that one may commit as he or she is in the line of venturing to a new business. Consultations with experienced entrepreneurs will equip any business person with the knowledge that may not likely be found in the books and the journals which the course work offers. This act of consulting from others brings more experience and can catch up with his or her business once he or she ventures.
Rise of innovative ideas to the business
The knowledge that may be acquired from the study of entrepreneurship can be transformed to bring new innovative ideas to the business. Entrepreneurship is regarded as a leeway to the new invention and innovations within the business sector (Tolbert & Coles, 2018). Innovation skills are mostly required in the business when the market is shifting and the customer needs are changing. With the innovation kills within the mind of the entrepreneur, one can keep his or her business alive. Innovations and inventions will bring about other goods and services in the market that will act as supplements of other products that have high demand or that their supply is low. Innovation brings about new ideas and cheap ways of production thus an entrepreneur is assured of maximum profit. 
When business people maintain their entrepreneurial mindsets, they can access the customer needs and they solve those needs using newly developed ways that are fast and efficient (Tolbert & Coles, 2018). An innovative mindset of an entrepreneur is considered to improve an employee retention rate where many employees who work in many innovative companies and businesses offer to stay for long in that particular company or business. The businesses that experience high innovation skills are considered to have a high financial return as compared to the businesses which experience low innovative skills. Innovation and invention in business improve the value worth of a business and so an entrepreneur can master big progress in his or her business.
To avoid the expenses associated with the practice
When an entrepreneur is starting a business, he or she is likely to make mistakes. Therefore, the entrepreneur needs to learn what can work in his or her business and what cannot work. Through entrepreneurial studies, an entrepreneur can use the basic concepts to get the knowledge of what is expected of him or her in the business (Tolbert & Coles, 2018). Practicing to venture into any business idea can be very expensive as the chances of failing are high. The practice of business activities with prior knowledge can be very risky as losses may occur before profits are realized. Trying to make practice with a business idea may be emotionally, socially, and financially expensive. To avoid such costs and expenses that are associated with the practice, it is necessary for anyone willing to become an entrepreneur to attend several classes for training on the same. Through the coursework of entrepreneurship, one can pick a lot of success factors from the lectures and the case study that the people undergo.
Conclusion
In a nutshell, entrepreneurship is an essential idea where people can set up their own businesses and be willing to cater for all the expenses that the business incurs, and later they enjoy the profit from the business alone. Entrepreneurship has turned to be the latest trend as people are encouraged to employ themselves once they discover a new business idea. An entrepreneur is required to undergo serious training to the course work which he or she is willing to venture. The training and the practice of the entrepreneurial culture will see many people conquer the challenges that come on the way during the early stages of initiating a certain business idea. Some of the challenges that an entrepreneur may face include; lack of capital, insecurity, political instability issues, the occurrence of natural disasters, and unfavorable government policies. There is a need to study entrepreneurship due to the following reasons; it helps an entrepreneur to find the right passion, it helps to solve many expenses which may occur as one is practicing business without proper training, equips one with knowledge and skills which are necessary for starting any business, the knowledge acquired from the training is necessary for validating the business idea, it helps people to learn from the experience of others and the knowledge acquired from the entrepreneurial training bring innovation and invention in any business organization.
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